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: ~ This material contains forward-looking statements that include our current beliefs and expectations on market factors and

information obtained outside GS E&C, which are subject to uncertainties. Due to the volatility of these factors, actual

{ ‘ GS E &C results may-differ from those set forth in the presented statements. Information found here should not be solely relied

U upon for making any investment decision, this material is provided as a reference purpose only for the investors. GS E&C
shall not be responsible for any trading or investment decisions made based on this information.



INVESTOR RELATIONS

Trend of New Orders & Sales
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INVESTOR RELATIONS

Order Backlogs

Order backlogs by division Overseas backlogs by region
(Unit : KRW bn) (Unit : KRW bn)
Division 2019 YE 1Q20 % Region 1Q20 %
I I Asia (Singapore, Vietnam, China..) 1,982 65.9%
[ I
Infra 4,239 | 3,602 -15.0% | Middle East (UAE, Kuwait, Iraq, Oman, Bahrain..) 731 24.3%
[ I
: : Africa (Egypt, Algeria, Ghana, Tanzania..) 217 7.2%
. 10190
B TE gl : fLjsle Loz : Europe (Turkey, Ukraine, Poland, Russia) 77 2.6%
[ I
1 1 Total 3,007 100.0%
Housing 22,793 : 24,913 9.3% :
I 1 *GS Inima Environment S.A's backlog (9.2tn KRW) is excluded.
I I
[ 1
2Lt Bligde : BLZE R : Overseas backlogs by awarded-year i - krw bn
: : Up to 2014 2015 2016 2017~2020 Total
DI [EMEg el S Sk Infra 147 31 301 770 1,340
[ I
[ I Building 102 - 133 159 394
New Business 10,904 ! 9,179 -15.8% |
: : Plant 634 76 g 352 1,061
................................................. R ———————— |
Domestic 30010 | 30,983 3.20 | Dist. Energy 120 01 ! 8 -
[ i e S —— 1 Total 1,004 107 531 1,366 3,007
[ I
: Overseas 14,243 | 12,186 14.4% 1 17.7% 45 4%

Up to 2014 : HCMC (74), Karbala (385), CCPP (98), CFP (41)
2015 : LNGIT (14), T3008 (27), NWC(12), LPIC-3 (54)
2016 ~ 2020 : T301 (522), N101(518), HMC PP4 (261), Friendship Bridge(158)
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INVESTOR RELATIONS

Results & Guidance

(Unit : KRW bn) (Unit : KRW bn)
I TV Y =
New Orders
New Orders 2,269 11,500 2
, Infra (*2) HCMC MRT Line 1 CP2 (2)
- Domestic 2,129 8,250
- Overseas 140 3,250 Grand Intercontinental Parnas Hotel Renovation (48)
. Ulsan Seobu-dong (533
Gross Profits 291 Building 2,180 9539
S o & Housing (*94) Gwangmyung 12R Redevelopment (393)
New Yeongtong Central Xi (249)
- 2.0%
Overseas 0% DMC River Park Xi (155)
Infra 7.3% DMC River Fore Xi (72)
Building & Housing 17.4%
Plant 2 304 Guangdong D-Project Environmental Facility GP3
' 64
Plant i
Distribution Energy 3.2% (*44) (i) (¢HE)
NS - Khurais Plant Restoration (Saudi) (8)
ew Business 5%
Etc. -0.8%
. . Gwachoen Knowledge and Information Town Piping
Operating Profit 171 Distribution 23 Work (10)
or
Profit before income tax 185 Energy (*)
Net Profit 132

* Qverseas 3/11



INVESTOR RELATIONS

Housing Business

v'Housing Sales Trend v'Pending PF Projects (Unit : KRW bn)
(KRW trn) PF Guarantee Supply Expected
6.0 60% units®" | Start e
B % of Total Sales - Yongin Shinbong 2,100 2021 LongTerm
5.0 ~N 50%
Busan Chogjinl 171 2020
e HOusin les
4.0 g 40% Sungnam Godueng 163 2020
Gosan 2 135 2020
3.0 30%
Daegu Yongsan-dong 94 2020
2.0 20% Cheonan Baegseog 64 2020
10 10% Gyungsan Joongsan 60 2020
Yongin Dongchon3 53 2020 New
0.0 0% New-Gireum 31 2020
Uijeongbu Residential 22 2020
Hwasung Donghwa 22 2020
v'Housing Supply Goyang Deog-eun Ad,7 24 2020
35,000 NamyangJu Byeolnae 12 2020
30,000 Cheonan Seongseong 5 2020
25,000 Total 1,058 *It's subject to change.
20,000 v'Housing Order Backlogs (Unit : KRW bn)
10,000
PF 5,131
5,000 -
] Reconstruction/Redevelopment 18,238
RN AN TN N N TN N INC IR SEENC I Q@\ In house 968
v .
# Units supplied by Xi S&D are excluded. Xi S&D 748
Total 25,085
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* Provisionally contracted order backlogs are not included (10,998 KRW bn)



INVESTOR RELATIONS

Liquidity
v'Liability/Equity (Unit : %) v'Unbilled amount related to construction
(Unit : KRW bn)
3,000
% 288.5 298.9 322.8 232.0 217.9 241.4 2 500
2,000 1707 =892
v'Cash Flow & Liquidity (Unit : KRW trn) 2oy 1,387 1,480 s
1,500 1‘-"-"-’ 1209 1,204 1089 1121
IR - | | 111l
500 — .
Gross Debt 3.4 3.4 9 - 2. 33 18.1Q 18.2Q 18.3Q 18.4Q 19.1Q 19.2Q 19.3Q 19.4Q 20.1Q
Cash, Cash v'Unbilled amount related to construction by Division
Equivalent & ;
Short-term 2.58 2.53 2.64 1.83 2.01 2.23 (Unit : KRW bn)
1Q20
Net Debt 0.88 090 127 027 0.70 1.13 Infra f
Infra 304 370 424 i O
v'Pay-back Balance for CB (Unit : KRW bn)
Building Plant 207
@ Yo 354 309 270
Year 2021 2022 2023 Balance LY i D.Energy 136
Corp. Plant 863 1048 395 NewBiz. | 6
Bond 5
Total 1,521 1,727 1,089 Total 1,121
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INVESTOR RELATIONS

Appendix — Global Network & Major Projects

GS E&C currently operates more than 19 on-going projects, 19 branches & local entities overseas.

B Refinery X4 dyz*,.n‘ anmar mFriendship (Dala) Bridge (0.2trn)
N a
B Gas ; ,‘ Indonesia mcCilacap RFCC Project (0.7trn)
' Petrochemical Uzbekistan ( —
B power Plant m UGCC (07trn) D \fie nam
M Civil Engineerin
Etc. g J Turk _ Development Project (BT, Nha Be)
urkey anoi~Haipong Project (0.3trn)
* Branch R Refienry (1.3trn) mVam Cong Bridge (0.2trn)
7 Subsidiar ikkale DHP-C mHCMC Urban Railway (0.5trn)
zmlt DHRP

mNghi Son Refinery (1.4trn)
Canada

Spain’" “ltaly. <5 4 China

A

Oil Sand Project

i ¥ ®lidong Aromatics
e <t : Thailand
Egypt o _ * [ Philippines = HMC PP4 (0.3trn)

B ERC (Hydrocrac 2.3trn) Irac i ) _ o e m [RPC UHV Project (0.7trn)

B LAB i d -‘ L m IRPC Propylene Project
mKarbala Projé \\J. . B PTTLNG

UAE o ‘Singapore
m RRW Restoration (1.4trn) Oman m North-South Corridor N101 (0.5trn)

B Rumaitha/Shanayel Facilities (0.8tr
B Ruwais Refinery Pkg #7 (0.6trn)
B Ruwais Refinery Pkg #2 (3.8trn)

B C-913 (Subway) (0.3trn)
mC-911, 925, 937 (0.2trn)
B Thomson Line 203 (0.2trn)

= LIWA Pkg3(0
® SNDC (Gas C
B Barka & Sohar Project

uwait
PG Tank (0.6trn)

i ineli Wara Pressure Maintenance (p.5trn
W Inter Refinery Pipeline (0.8trn) Azdour WDC (0.2trn) ). Sohar Aromatics m T3¥08 Advanced Work _Depot (0.4trn)
Tanzania Cohtaminated Soil Remediation W Salajah Methanol = #omsen-East Coast Line 301 (1.5trn)

Marirra South (0.6trn)

m New Selander Bridge (0.1trn) B Clean Fuels Project (1.7trn)

m Doha Link (0.6trn) - BNT+ Hospital (O.GErn)
Saudi Arabia New Water Centre(0.4trn) - Sc)?].aal\;etro 0.6trn)
PRC 2020 Turn Around (0.2trn) Bangladesh = NODCO Refinery
m Power Plaht #12 (0.?trn) Bahrain Patuakhali(400kV)(0.2trn) m QP LAB
= Petro-RabighII Project (2.1tr) 4G Import Terminal(0.8trn) Siddhirgan;j(400kV) m Ras Laffan Refinery 6/11

E Manifa Gas
= IPC EVA Waste Water treatment Plant Red : On-going / Gray: Completed (KRW trillion)



INVESTOR RELATIONS

Appendix — Ownership Structure

(As of 1Q20)
GS E&C

Huh Family
Foreigner 25 6%
29.4%

__Treasury
0.9%

g GS Group

el

) GS @ GSEsC
100% 65.8% 36.1% 70% 50.7% 87.9% 100%
GS
Home -
Shopping
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INVESTOR RELATIONS

Appendix — GS Group

v' Korea's Top 10 Conglomerates (Unit : KRW tn) v Financial Status of Main Affiliates (Unit : KRW bn)
Rank Company Total Assets* Affiliates Sales Operat‘ing Business
Profit Areas
1 Samsung 414.5 GS Energy 2,407 1,339
2 Hyundai Motors 223.5
GS Caltex 32,261 880
Energy &
3 SK 218.0 Power
GS EPS 993 132
4 LG 129.6
GS E&R 1,573 147
5 Lotte 115.3
GS Retail 9,007 239
6 Posco 78.3
GS _ 1,230 121 Retail &
7 Hanhwa 66.6 Homeshopping Trade
r-------------------------1
I 8 GS 62.9 I GS Global 3,889 58
L-------------------------
9 NH 59.2 GS E&C 10,417 767 Construction
10 Hyundai Heavy 548 GS Group 67 Domestic Affiliates Only
Industries
* Total Assets : Domestic Only, Source : Fair Trade Commission * As of December 31, 2019

* As of May, 2019
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INVESTOR RELATIONS

Appendix — Dividends

Yield & DPS Payout Ratio
Yield (%)
3.2
2.3
1.1
0.4 13.5% 17.9%
0.0 0.0 0.0 0.0 .. ®
— o O O 12.0%  11.4% o
'.......‘ :
Unit : KRW
“Q.0% 0.0%  0.0%
@-ccoene @:ccvoee o,
“92.5%
12 13 14 15 16 17 18 19 12 13 14 15 16 17 18 19
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INVESTOR RELATIONS

Appendix — Statements of Financial Position

(Unit : KRW bn, %)

Account
Total Assets 13,697 12,033 13,171 14,131
Trade and other receivables 4,763 4,297 3,505 3,529
Inventories 1,091 1,034 875 928
Other current assets 990 609 871 1,000
Tangible Assets 897 841 1,176 1,378
Total Liabilities 10,457 8,409 9,028 9,992
Trade and other payables 2,474 2,023 1,630 1,734
Borrowings 3,905 2,103 2,707 3,364
Total Equity 3,240 3,625 4,143 4,139
Capital Stock 358 397 400 400
Liability/Equity 322.8 232.0 217.9 241.4
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INVESTOR RELATIONS

Appendix — Statements of Profit or Loss

(Unit : KRW bn)

Account
Infra 1,208 1,116 871 Infra 206
Building & Housing 1,318
Building &
Housing 6,646 7,13 6,029 Plant 711
Sales S
Plant 3.654 4.804 3,437  Distribution Energy 99
New Business 90
Others 81 81 80 Others 17
Total 11,679 13,139 10,417 Total 2,441
Gross Profit 803 1,628 1,398 Gross Profit 291
. - . Selling &
Seling & AehiTTsEine 485 563 631  Administrative 120
Expenses
Expenses
Operating Profit 318 1,065 767 Operating Profit 171
Eroflt before (161) 835 674 Eroflt before 185
income tax income tax
Net Profit (164) 587 447 Net Profit 132
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